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International Tax I
LAW 7614
3 Credit Hours

Fall 2019 
Room 355B
Mon. 08:45-09:40
Wed. 08:45 – 10:40
Instructor:
Yariv Brauner
Holland Hall 325 
brauner@law.ufl.edu 
(352) 2730949
Office Hours:
Mon. 12:00-13:00 or drop by.
Course Communications: via email.
Required Text: None
Additional Resources: Current Internal Revenue Code and Treasury Regulations.
Course Description: The United States rules applicable to transactions and investment by foreigners in the United States and by United States residents abroad, compared, as necessary to a coherent set of rules constructing the international tax regime via bilateral income tax conventions between countries.
Prerequisite Knowledge and Skills: Corporate Tax taken in parallel. 
Purpose of Course: Acquaintance with the international tax regime. 
Course Goals and/or Objectives: By the end of this course, students will apply the laws of the international tax regime. 
Teaching Philosophy: Problem based instruction. Preparation ahead of class and participation is mandatory in this class. 
Instructional Methods: Problem based, class discussion.
Course Policies:

Attendance Policy: Attendance is manadatory.

There may be Quizes in this class. The students will be asked to write two papers during the semester. No final exam.
Assignment Policy: all assignments are mandatory.
UF Policies:

University Policy on Accommodating Students with Disabilities: Students requesting accommodation for disabilities must first register with the Dean of Students Office (http
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HYPERLINK "http://www.dso.ufl.edu/drc/"/). The Dean of Students Office will provide documentation to the student who must then provide this documentation to the instructor when requesting accommodation. You must submit this documentation prior to submitting assignments or taking the quizzes or exams. Accommodations are not retroactive, therefore, students should contact the office as soon as possible in the term for which they are seeking accommodations. 

University Policy on Academic Misconduct:  Academic honesty and integrity are fundamental values of the University community. Students should be sure that they understand the UF Student Honor Code at http
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Netiquette: Communication Courtesy:  All members of the class are expected to follow rules of common courtesy in all email messages, threaded discussions and chats.  [Describe what is expected and what will occur as a result of improper behavior] http://teach.ufl.edu/docs/NetiquetteGuideforOnlineCourses.pdf 
Grading Policies:

The final grade will be comprised of the grade awarded to the final exam (66% of the final grade) and a grade assigned for contribution to the class discussion (34%).
Grading Scale: [List the specific grading scale for this course. For more information, see: http

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"://

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"www

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html".

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"isis

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html".

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"ufl

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html".

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"edu

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"/

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"minusgrades

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html".

HYPERLINK "http://www.isis.ufl.edu/minusgrades.html"html]

Course Schedule:
Week I: Intro & Jurisdiction

Code:
§§865(g), 877(a) [skim the rest of the section], 911(a) & (d)(3) [skim the rest of the section], 6013(g)-(h), 7701(a)(1)-(5), (30) [skim (31)], (b)(1)-(3), (6)-(7)

Regulations:
§§1.871-13(a)-(c), 301.7701-1, 301.7701-2, -3., 301.7701(b)-1.

Review Questions:

1. A is a U.S. citizen, whose parents left the U.S. when she was 1-year old to Argentina. She has not been to the U.S. since. She is now 35 and a successful lawyer in Buenos Aires. She asks you whether she will be taxed as a U.S. resident on capital gains she expects to make on stock of a U.S. corporation that she wishes to purchase through an online broker. She has no other income with any connection to the U.S. or U.S. residents.

2. B is an individual citizen and resident of Brazil. His start-up company negotiates cooperation with a U.S. corporation, which requires him to visit the U.S. Shall he become a U.S. resident in 2019 in the following cases?


a. He spent the first three full months of 2017-2019 in the U.S.


b. He spent 360 days in the U.S. in each of 2018 and 2017, and the whole month of June in 2019.


c. He spent 20 days in the U.S. in each of 2017 and 2018. What is the maximum number of days he can stay in the U.S. in 2019.

3. What if A (in question 1) was not a U.S. citizen, but had spent the months January-June (exactly) of 2017-2019 in the U.S., enjoying the sun in Miami’s south beach and doing nothing else. She continued to practice law in Argentina the rest of the year.

4. What if A alternatively decided after spending the first week of January 2019 on the beach in Miami to move to Miami and work as a commentator for a local Spanish-speaking radio channel. She returned to Buenos Aires, sold her practice and belongings over the next six months and returned to Miami on July 1, 2019 for her first day at work. She has not left the U.S. since. She was present in the U.S 180 days in 2017 and did not visit in 2018. Will she be taxed as a U.S. resident on a sale of stock executed on June 1, 2019? On July 1, 2019?

5. A GmbH is a German entity with limited liability and centralized management under German law. A BV is a similar entity under Dutch law. Assume that both entities do not allow for free transferability of ownership shares and seize to exist (liquidate) upon the withdrawal or sale of interest by any member of the entity. NV is a Netherlands Antilles corporation. Assume that it is similar to a U.S. corporation in all characteristics. Now, USCO, a Delaware corporation, wholly owns an NV that owns all of the shares of a BV that owns all of the shares of a GmbH, which shall be the only operative entity. This structure was put in place 30 days ago and now the corporate lawyers ask you to assist in accomplishing the following: 1. Free (of U.S. tax) deployment of cash between BV and GmbH (and vice versa). Assume that dividends are free of withholding tax if between resident entities within the E.U.; and 2. Allow for a future IPO of the European operations of the group. Is it possible?

Week II: Source

Code:
§§61(a) [skim], 861(a), 862, 863, 864, 865(a)-(d), (g), 871 (a) & (i), 881(d), 884(a), (f).

Regulations: §§1.861-1, -7, -8(a)(1)-(2), 1.863-3(a)-(c).

Review Questions:

1. A is a Brazilian lawyer (and citizen/resident), who visited the U.S. for the first time in 2019, staying 50 days, primarily for business reasons, in New York City. In 2019, A earned the following items of income:

A. $100,000 salary paid (by his law firm) in Brazil to his Citibank account.

B. $1,000 honorarium paid by a group of Latin American law students, for whom he was invited to lecture while in New York. 

C. $5,000 dividends paid on IBM stock he bought 5 years ago, through an online broker.

D. $1,000 paid on a CD (certificate of Deposit) paid by Citibank (a U.S. corporation) to his account in Brazil (in the Brazilian branch of Citibank).

E. $1,000 gain on the sale of a zero-coupon bond of a U.S. corporation that he bought in 2004 and sold on Dec. 31, 2005, while in Brazil, to a Brazil citizen and resident.

F. $10,000 gain on a painting of the Grand Canyon that he found in the attic of his house, and sold to a U.S. business partner of his. He shipped the painting to the city at his expense, including the insurance, by FedEx.

G. $1,000,000 guaranteed payment on his money market account held in a Swiss bank and paid by the New York Branch of that bank while he was in New York.

H. B, his Brazilian friend’s paid him $20,000 with respect to a loan of $10,000 that A made to B last year and never thought about it since.

I. $10,000 profit on hand-made dolls that A produces at home and normally ship to the U.S. at the expense of his U.S. (one) customer, but this year brought into the U.S. by A in a suitcase and delivered by hand to the customer in New York. This is a hobby and A is under no obligation to produce these dolls - the customer will purchase whatever produced whenever produced at the agreed price and quality specifications. Alternatively, A purchases the dolls from a neighbor who regularly sells the dolls in his shop in Brazil.

J. $1,000 for the exclusive worldwide distribution rights of a book he wrote in English for American lawyers with Brazilian customers.

How much U.S. source income does A have in 2005?

Week III: Allocation of Deductions

Code:
§§861(b), 863(a), 864(e), (f)


Regulations: §§1.861-8(a)-(c) [skim the rest], -17(a)-(d) [skim the rest], review 1.863-3(a)-(c).

Review Questions:

1.
Z is a publicly traded Delaware corporation headquartered in New Jersey City. It produces shrink wrapped software in New Jersey and sells it in the U.S. and France. F, its wholly-owned French subsidiary, produces and packages the software in France for the French market. A, Z’s CEO, who has been trying unsuccessfully to convince the board to expand operations, took a loan (on behalf of Z) that he found extremely attractive (very low interest rate) in 2018, on which Z paid $100,000 of interest in 2019. The loan proceeds have not been put to use in 2019. Z traded at $4M, $1M of which is attributed to F—its sole non-U.S. asset. The value of its factory (building and equipment), assuming it is its only Section 168 property is estimated at $2M. The adjusted tax basis of such property, correctly computed according to the requirements of Treas. Reg. Sec. 1.861–9(i), is $500,000. Allocate and apportion Z’s interest expense.

2.
X is a Delaware corporation in the business of developing and producing certain systems for cell phones. The inventor of X’s proprietary system is its founder, A, a U.S. citizen, who has never left the state of Texas. All R&E and related engineering activity takes place in X’s headquarters in Dallas. X wholly owns a Singapore subsidiary, Y, that manufactures and sells the systems throughout Asia. X manufactures and sells them in the U.S. There are no other markets for the product. In 2019, X had $1M in sales and $350,000 of gross income, $50,000 of which was a (arm’s length) royalty from Y for the right to manufacture and sell the product in Asia, and $50,000 interest on governments bonds its holds. It incurred $100,000 R&E expenses in 2019. Y had $1M in sales as well. Allocate and apportion X’s R&E expense.

Week IV: Business Income

Code:
§§163(j), 864(a)-(c), 871(a)(2), (b), (d), 872(a), 875, 884, 897, skim 882, 1441, 1445 and 1446, review 861(a)(3)-(5), 863(b), (e), 865(e)(2).

Regulations: 
§§1.864-2(c)(2), -4, -7(f).

Review Questions 
Review Questions:

1.
FC is a large multinational corporation organized under the laws of Argentina. It manufactures and sells various products related to the cellular telecommunication industry throughout the world. In 2019 and 2019 it had offices in New York City, Chicago and Atlanta, with 100 employees primarily engaged in (as yet unsuccessful in 2018) attempts to interest American carriers with its products. Also in 2018, A, the son of FC’s founder, who just completed his MBA, traded in stock using FC’s NYC office on behalf of FC and his own parents, using the family’s private accounts and any free cash deposited with FC’s banks in the U.S. He has been successful and generated $1m of gains for FC alone during 2018. He received $200,000 for this service to FC. He was not involved in FC’s U.S. business otherwise. In 2019, A was asked by other friends and family to handle their stock portfolios in the U.S. He therefore rented a nicer loft in NYC, where he located his home office and handled the investments of these friends and family. He continued to invest for FC and generated another $1m of gains for FC during 2019. Again, he received $200,000 for this service to FC and was not involved in FC’s U.S. business otherwise. Also in 2019, FC got its first contract in the U.S. when B, the CEO of D, a Delaware corporation met FC’s CEO in Argentina and agreed on the supply of products that generated $10m to FC. The products were transferred (including title) to D’s agent in Buenos Aires and were shipped on D’s expense to the U.S. Neither B nor D were ever contacted or met any of FC’s employees in the U.S. and none of these employees were involved in any way in the negotiation or conclusion of this contract. B did see their advertisement in the U.S. and D was helped by an Atlanta employee by phone in the process of delivery of the products from the ships to D’s factory (this was technical assistance that took the employee approximately 2 hours and could be found on FC’s website for free). What, if any, are FC’s U.S. tax consequences of the above transactions?

a.
Assume, alternatively, that FC manufactures, in addition to the cellular equipment, large (and expensive) telecommunication equipment. It regularly sells between 500–1000 units of these products to the U.S each year, always to the same few clients and passing title in Argentina. FC’s U.S. employees were never involved in this line of business, except that one of them sits on FC’s board (she travels to Argentina for board meetings). FC’s personnel visit their U.S. clients occasionally and sometimes pay visits to FC’s offices to make unrelated phone calls, faxes and secure consultations with headquarters (in which the U.S. office’s personnel never participate). Does FC have an office in the U.S. with respect to this line of business?

b.
Assume, alternatively that J, FC’s President and controlling shareholder decided to purchase a NYC apartment in order to be closer to A, his son. He stays two months each year in that apartment and works in a home office established in that apartment. If an important meeting is required, he flies to Argentina for that purpose. He makes executive decisions, but does not participate in the daily management of FC, but he does insist on a having a final word (veto) regarding all large equipment sales contracts, which he views as sensitive and critical to the success of FC. Assume that he has the right to review each sale for 24 during which he can veto the sale. Does FC have an office in the U.S. with respect to its large equipment business because of J’s actions above?

2.
Assume now, in addition to the facts of Q.1. that FC sold $1m of products to a Brazilian corporation, transferred by land (trucks) at the expense of FC. The Brazilian corporation was introduced to the product in one of the sales pitches conducted by FC’s employees in NYC to a U.S. corporation in which the Brazilian corporation holds a stake. An FC U.S. employee convinced the Brazilians that FC’s product fits their system and spent several hours to explain the pricing policy of FC. The Brazilian CFO then flew to Buenos Aires after the lawyers for both sides reviewed the standard sales agreement of FC, which was not extensively amended, and negotiated a discount during a two-hour meeting in the end of which the parties concluded and signed the agreement. Are there U.S. tax consequences to FC as a result of these new facts?

a.
Assume, alternatively, that the role of FC’s U.S. office was solely the display of the product in its Atlanta showroom, the provision of brochures and price lists, and direction of the Brazilians to the sales managers in Buenos Aires.

3.
N, a nonresident alien purchased a 10 floor fully-furnished NYC office-building from a domestic business that faced bankruptcy. She effectuated the purchase through her wholly owned U.S. corporation, which until that point of time had engaged in the sole activity of owning the rights to a patent that she intends to license in the future. She believes that the time has not yet come to exploit the patent despite her estimate of $10m value for that patent. She has never visited the U.S. and has performed all of the activities related to this business through unrelated persons that were paid in cash and at arms’ length from her Swiss bank account. Her business model is to rent office space to anyone for whatever period required. She can divide the space almost at will with a set of moving walls already installed in the building when she bought it. In 2019, after 3 years of hefty profits from the building she found in one of her (building) clients a company that she believes would be a good match for the patent. Indeed, X, that (domestic) corporation immediately offers her $5m for the patent and an additional $5m for the whole office building that X expects to need upon the acquisition of the patent. She ends up selling the stock of her U.S. corporation to X realizing a $10m gain. Does she have any effectively connected income for the year of the stock sale?

Week V & VI: Non Business Income

Code:
§§ 59A, 267(a), 267A, 871, 881, 882, skim 243, 245, 872, 873, 874, review 861, 862, 865, 884, 897.

Regulations: 
§1.871-7.

1.
A is a Peruvian citizen and resident who was present for 180 days in the U.S. in 2019. During his stay, he traded in foreign currencies using money deposited with his account in Citibank, Los Angeles. These trades resulted in $1,000 of capital gains in 2010. He also earned in 2019 $500 interest on his deposit with Citibank and $1,000 dividends from Coca Cola Co. shares that he owned throughout the year.

a.
What are A’s U.S. tax consequences of the above?

b.
How would your answer change if A was present in the U.S. 183 days in 2019?

2.
B is a Panamanian citizen and resident who was present for 30 days in the U.S. in 2019. She owns an apartment building on Venice Beach, California. The apartments were maintained and rented out by a management company that went out of business in 2018. Therefore, B needed to fly to L.A. and find a new management company. During her visit, she also took care of some minor issues related to the building and signed an extension of one rental agreement. All in all, she spent 15 hours on these activities and devoted the rest of her visit on vacation.

a.
What are A’s U.S. tax consequences of the above?

b.
What if she spent $100,000 in building related expenses in 2019?

3.
C is a Nicaraguan citizen and resident who was present (for the first time in her life) for 30 days in the U.S. in 2019. She developed certain software that she licenses in 2019 exclusively to P, a Delaware corporation, in exchange for a payment of $1,000 paid to her Swiss bank account. P uses the software in its products that are sold in the U.S.

a.
What are C’s U.S. tax consequences of the above?

b.
What if the license is for 10 years and $1,000 paid annually in these years?

c.
What if in (b) the payment of $1,000 was due only if sales of the P product exceeded $100,000?

Week VII: Transfer Pricing

Code:
§482.

Regulations: 
Skim §§1.482-1, -4, -7.

Review Questions:

1. P, a U.S. drug company, is selling its product in the U.S. and foreign countries F and G. It also secured a patent on this drug in these countries. P licenses the right to manufacture and sell the drug in F to a local company L for an annual (lump sum) payment of $X. In G, a country that is three times the size of F (and 5 times its GDP per capita), P owns a subsidiary, S, which manufactures and sells the drug locally and pays P $X each year as well for the right to do that. Do you expect transfer price adjustment?

2. Would your answer change if the agreements included also the rental of certain laboratory equipment (the same equipment for both S and L and the same payments)?

3. Now assume that P provides (monthly) equipment and material to both S & L. L, however, pays for the transportation of this supply, whereas S gets the supply for virtually free because P’s trucks that regularly travel between P’s headquarters and country G, can add the small size monthly supply to their load without any additional cost. 

4. FP is a tax haven company that wholly owns D, a domestic corporation. Now assume that FP established D with equity of $100 (cash), that D has $100 of accumulated and current E&P and it owes FP $1,000 lent in the beginning of the year 2005. FP sold 100 units of product X to D in 2019 – each unit of the product costs $100 to manufacture and transport into the U.S., including taxes and customs, and sells for $10,000 in the U.S. In 2019 D transferred $1,000,000 to FP and labeled the transfer as payment for the product. It filed its tax return accordingly. What was behind this label and what are the adjustments risks that D faces?

5. X is an individual microbiologist working for D, a U.S. corporation. In the ordinary course of his work, X discovered a new groundbreaking process that promised to be very profitable to D. After a series of extensive tests and consultation with top management, D organized a wholly owned tax haven subsidiary, S, to engage in the development of the new process. D contributes $1,000,000 to the capital of S, which later is spent primarily to finance the development of the process. D also spent about $1,000,000 in the development of the process – all according to a cost-sharing agreement that D and S entered into upon S’s organization and expected earnings from the license of the product to be 50% from the U.S. and 50% from outside the U.S. D received under the agreement all the rights to exploit the process in the U.S. and S outside the U.S. Assume that the agreement is a qualified cost sharing agreement. What are the tax consequences of the parties realization that foreign royalties will exceed U.S. royalties by 50% - so in years 1-5 40% of earnings came from the U.S. and 60% from abroad?


a. How would the fact that D secured a patent on the process while X, its employee worked on its final marketability evaluation, changes your answer?

Week VIII & IX: Anti Deferral

Code:
245A, 250, 951(a), (b), (d), (f), 951A, 952(a), 954(a)-(c), 1291(a), (c), 1293(a), 1297(a)-(b).

Regulations: 
§§1.951-1, skim 4.954-3 & -4.

Review Questions:

1.
A, a U.S. citizen, invested $1,000 in FC (in 2016), an F country technology company founded by her friend, a foreign citizen and resident. She owns 1,000 of FC’s 100,000 common shares. FC has no other classes of shares or other U.S. persons as shareholders. Its activities take place solely in F. In 2016 and 2017, FC suffered large losses (more than $1m in each). In 2016–2018 it also earned $10 of interest (annually) short-term deposits with a local bank. In 2018 it barely broke even, but in 2019 began to earn significant royalties from licensing some of its technologies (assume $5m annually), and interest and capital gains on other investments it made.

a.
What are the U.S. tax consequences to A from this investment if she undertook no tax planning apart from the facts described above?

b.
Would you advise A to engage in a different tax strategy? Assume that she would have made the investment regardless.

c.
Would your answers to the above questions change if FC’s business strategy has always been limited to licensing its technology rather than engage in production. Assume similar incomes/losses.

d.
Alternatively, would A be better off selling the stock back to FC?

e.
Would your answers to the above questions change if A owned 50% of FC? Alternatively, if B, a U.S. citizen unrelated to A owned 50% of FC?

2.
Assume now that FC is owned: (1) 30% by Z, a nonresident alien friend of A, (2) 10% by A; and (3) 60% by a Cayman corporation, C, which is owned 70% by USA CO., a U.S. corporation, and 30% by KoreaCO, a Korean corporation. In year 1 (apply post-2017 law), FC’s income included $100,000 of business profits in F—its country of organization, $10,000 of dividends subject to 10% withholding tax in the dividends’ source country (not the U.S.) and $100,000 of royalties paid by an unrelated tax haven corporation. FC did not distribute, or pay any foreign taxes in year 1 (all income covered by prior losses in its organization country). A’s sole item of income (ignore deductions) for the year was $50,000 of domestic wages. What was A’s U.S. tax liability for the year (assume a flat 20% U.S. tax)?

3.
Assume, instead, that FC had $100,000 of domestic active income subject to 50% tax, and $100,000 of income from selling its product in Asia through Y, a wholly-owned Singapore subsidiary.

a.
Assume, instead, that FC contracts with an unrelated Panamanian company to manufacture its product. FC’s Panamanian wholly-owned subsidiary, P, supervises the manufacturer and ships the final product to the customers in Japan and China. The sale is concluded and the proceeds received by P in Panama and deposited there on behalf of FC. Assume the same $100,000 of income from these sales.

Week X & XI: The Foreign Tax Credit

Code:
§§1(h)(11)(C)(iv), 901-906, skim 907, 954(c), 960


Regulations: 
§§1.901-2, 1.903-1, 1.904-2 & -5, 1.905-2.

Review Questions:
1.
USCO, a Delaware corporation, manufactures widgets in the U.S. (assume a flat 21% domestic corporate tax). USCO has distribution operations and offices in two additional countries—T, a country with a flat 40% tax, and B, a country with a flat 10% tax. USCO also wholly owns a country Y (33.33% flat tax) subsidiary—S.

a.
In year 1, USCO had $500 of U.S. source income, $300 of income in T and $200 in B (assume that both are foreign source income). S had $1,500 of income in country Y, and distributed $1,000 to USCO. The distribution was subject to a 5% withholding tax in Y. What is USCO’s U.S. tax liability for the year?

b.
Does your answer change if all of USCO’s income is derived from the sale of purchased inventory widgets and the terms of the sales contract are always that title passes to the final customer from USCO only after on-site installation and testing (on the customer’s premises)?

c.
Assume now, in (a), that country B increases its taxes to 20%. How would USCO’s tax position change?

d.
Could USCO “remedy” its excess credit position by investing in a tax haven—an investment that would generate (zero taxed) foreign source interest income of $100?

2.
P, a domestic corporation owns 10% of F, a manufacturing foreign corporation that is not a CFC. In 2019, F pays a $1,000 dividend ($100 to P), subject to 15% withholding tax. F has $10,000 of undistributed earnings (assume all accounts are post-86) and $5,000 foreign income taxes at the start of 2019 and earned no income in 2019. The corporate income tax rate in its country of incorporation is 40%. What are the U.S. tax consequences of the dividend to P?

a.
What if F earned $1,000 in 2019 subject to 50% income tax in country F?

b.
Now assume that P earned in 2019 $1,000 of rental income subject to 30% income tax in country F (except for the dividend), and that exactly half of F’s income over the years comes from rents (F hires an unrelated management company to manage its properties in order to concentrate on its manufacturing operations) and the rest from its manufacturing activity. What is P’s U.S. tax liability for 2019?

c.
Would your answer change in (b) if F were a CFC and the $100 a Subpart F inclusion (otherwise all operations are the same)?

d.
Assume, alternatively, that P owned 50% of F’s stock, F owned 50% of F1, a corporation organized in the same country as F, and F1 owned 40% of the stock of F2, a neighboring country (foreign) corporation. None of the above is a CFC. In 2019 F2 earned $1,000 subject to 10% income tax. It has no undistributed earnings or foreign income tax accounts in the beginning of the year. It pays a $900 (proportional) dividend to its shareholders. F1 earned $1,000 other than the dividend in 2019. It pays 20% tax on its aggregate income. It also has no undistributed earnings or foreign income tax accounts in the beginning of the year. F1 paid a $600 (proportional) dividend to its shareholders in 2019. Assume no withholding taxes or foreign tax credit in the foreign countries.

Week XII & XIII

Code:
§§894, 6114, 7852(d).

Regulations: 1.871-12, 1.881-3, 1.894-1, 1.1441-3(g), -7(f)

Read the 2016 U.S. Model Tax Convention
Review Questions:

1.
Assume in Chapter 1, review question 3, that A is not an Argentinean citizen but rather a citizen and resident of a country that concluded a treaty with the U.S. following the U.S. Model. How may your answer change?

2.
Assume in Chapter 2, review question 1, that A is not a Brazilian citizen but rather a citizen and resident of a country that concluded a treaty with the U.S. following the U.S. Model. How may your answer change?

3.
Assume in Chapter 5, review question 3, that C is not a Nicaraguan citizen but rather a citizen and resident of a country that concluded a treaty with the U.S. following the U.S. Model. How may your answer change?

4.
Assume in Chapter 4, review question 1, that FC is not organized under the laws of Argentina but rather under the laws of a country that concluded a treaty with the U.S. following the U.S. Model. How may your answer change?

5.
Assume in Chapter 8, review question 1, that countries T, B and Y concluded a treaty with the U.S. following the U.S. Model. How may your answer change?

Disclaimer: This syllabus represents my current plans and objectives.  As we go through the semester, those plans may need to change to enhance the class learning opportunity.  Such changes, communicated clearly, are not unusual and should be expected.
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